ENVIRONMENTAL ADDENDUM
APPARENT* HAZARDOUS SUBSTANCES AND/OR DETRIMENTAL ENVIRONMENTAL CONDITIONS

Borrower/Client
Address
City County State Zip code

Lender .
"Apparent Is defined as that which Is visible, obvious, evident or manifest to the appraiser.

This universal Environmental Addendum is for use with any real estate appraisal. Only the
statements which have been checked by the appraiser apply to the property being appraised.

This addendum reports the results of the appraiser's routine inspection of and inquiries about _the subject
property and its surrounding area. It also states what assumptions were made about the existence (or
nonexistence) of any hazardous substances and/or detrimental environmental conditions. The appraiser is not
an expert environmental inspector and therefore might be unaware of existing hazardous substances and/or
detrimental environmental conditions which may have a negative effect on the safety and value of the property. It
is possible that tests and inspections made by a qualified environmental inspector would reveal the existence of
hazardous materials and/or detrimental environmental conditions on or around the property that would
negatively affect its safety and value.

DRINKING WATER ;

Drinking Water is supplied to the subject from a municipal water supply which is considered sate. However the only
way 1o be absolutely certain that the water meets published standards is to have it tested at all discharge points.

Drinking Water is supplied by a well or other non-municipal source. Itis recommended that tests be made to be
certain that the property is supplied with adequate pure water.

Lead can get into drinking water from its source, the pipes, at all discharge points, plumbing fixtures and/or ap-
pliances. The only way to be certain that water does not contain an unacceptabie lead level is to have it tested
at all discharge points.

—____ The value estimated In this appraisal is based on the assumption that there is an adequate supply of safe,

lead-free Drinking Water.

Comments

SANITARY WASTE DISPOSAL

Sanitary Waste Is removed from the property by a municipal sewer system.

Sanitary Waste is disposed of by a septic system or other sanitary on site waste disposal system. The only way
to determine that the disposal system is adequate and in good working condition is to have it inspected by a
qualified inspector. '

The value estimated in this appraisal is based on the assumption that the Sanlitary Waste Is disposed of by a
municipal sewer or an adequate properly permitted alternate treatment system In good condition.

Comments

SOIL CONTAMINANTS

There are no apparent signs of Soil Contaminants on or near the subject property (except as reported in Com-
ments below). It is possible that research, inspection and testing by a qualified environmental inspector would
reveal existing and/or potential hazardous substances and/or detrimental environmental conditions on or
around the property that would negatively affect its safety and value.

The value estimated in this appraisal Is based on the assumption that the subject property is free of Soll

Contaminants.

Comments

ASBESTOS

All or part of the improvements were constructed before 1979 when Asbestos was a common building material.
The only way to be certain that the property is free of friable and non-friable Asbestos is to have it inspected
and tested by a qualified asbestos inspector.

— The improvements were constructed after 1979. No apparent friable Asbestos was observed (except as re-
ported in Comments below).

— The value estimated in this appraisal is based on the assumption that there is no uncontained friable Asbestos
or other hazardous Asbestos material on the property.

Comments

PCBs (POLYCHLORINATED BIPHENYLS)

— There were no apparent leaking flourescent light ballasts, capacitors or transformers anywhere on or nearby
the property (except as reported in Comments below).
There was no apparent visible or documented evidence known to the appraiser of soil or groundwater contami-
nation from PCBs anywhere on the property (except as reported in Comments below).
——— The value estimated in this appralsal is based on the assumption that there are no uncontalned PCBs on or
nearby the property.
Comments

Tho appraiser is not aware of any Radon tests made on the subject property within the past 12 months (except
as reported in Comments below).
—The appraiser is not aware of any indication that the local water supplies have been found to have elevated
levels of Radon or Radium.
—— The appraiser is not aware of any nearby properties (except as reported in Comments below) that were or
currently are used for uranium, thorium or radium extraction or phosphate processing.

— The value estimated In this appraisal is based on the assumption that the Radon level is at or below EPA
recommended levels.

Comments
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i USTs (UNDERGROUND STORAGE TANKS) )

—— There is no apparent visible or documented evidence known to the appraiser of any USTs on the property nor
any known historical use of the property that would likely have had USTs.

——___ There are no apparent petroleum storage and/or delivery facilities (including gasoline stations or chemical

manufacturing plants) located on adjacent properties (except as reported in Comments below).

There are apparent signs of USTs existing now or in the past on the subject property. It is recommended that an
inspection by a qualified UST inspector be obtained to determine the location of any USTs together with their
condition and proper registration if they are active; and if they are inactive, to determine whether they were
deactivated in accordance with sound industry practices.

— . The value estimated In this appraisal Is based on the assumption that any functioning USTs are not leaking and
are properly registered and that any abandoned USTs are free from contamination and were properly
drained, filled and sealed.

Comments

NEARBY HAZARDOUS WASTE SITES

There are no apparent Hazardous Waste Sites on the subject property or nearby the subject property (except as
reported in Comments below). Hazardous Waste Site search by a trained environmental engineer may deter-
mine that there is one or more Hazardous Waste Sites on or in the area of the subject property.

The value estimated in this appraisal is based on the assumption that there are no Hazardous Waste Sites on or
nearby the subject property that negatively affect the value or safety of the property.

Comments

UREA FORMALDEHYDE (UFF!) INSULATION

—_ AII or part of the improvements were constructed before 1982 when UREA foam insulation was a common
building material. The only way to be certain that the property is free of UREA formaldehyde is to have it
inspected by a qualified UREA formaldehyde inspector.

-——— The improvements were constructed after 1982. No apparent UREA formaldehyde materials were observed

(except as reported in Comments below).

The value estimated in this appralsal is based on the assumption that there Is no significant UFFI insulation or

other UREA formaldehyde material on the property.

Comments

‘  LEAD PAINT i -

— All or part of the improvements were constructed before 1980 when Lead Paint was a common building
material. There Is no apparent visible or known documented evidence of peeling or flaking Lead Paint on the
floors, walls or ceilings (except as reported in Comments below). The only way to be certain that the property
is free of surface or subsurface Lead Paint is to have it inspected by a qualified inspector.

—_The improvements were constructed after 1980. No apparent Lead Paint ‘was observed (except as reported in
Comments below).

—— The value estimated in this appraisal is based on the assumption that there Is no flaking or peeling Lead Paint
on the property.

Comments

AIR POLLUTION

There are no apparent signs of Air Pollution at the time of the inspection nor were any reported (except as
reported in Comments below). The only way to be certain that the air is free of pollution is to have it tested.

The value estimated in this appraisal ls based on the assumption that the property is free of Air Pollution.
Comments

WETLANDS/FLOOD PLAINS

—. The site does not contain any apparent Wetlands/Flood Plains (except as reported in Comments below). The
only way to be certain that the site is free of Wetlands/Flood Plains is to have it inspected by a qualified envi-
ronmental professional.

— The value estimated in this appralsal is based on the assumption that there are no Wetlands/Flood Plains on the

property (except as reported In Comments below).
Comments

1 ; MISCELLANEOUS ENVIRONMENTAL HAZARDS

There are no other apparent miscellaneous hazardous substances and/or detrimental environmental condi-
tions on or in the area of the site except as indicated below:

Excess Noise
Radiation + Electromagnetic Radiation
— Light Poltution
Waste Heat

— Acid Mine Drainage
—— Agricultural Pollution
Geological Hazards
—— Nearby Hazardous Property
Infectious Medical Wastes
Pesticides
— Others (Chemical Storage + Storage Drums, Pipelines, etc.)

—— The value estimated in this appraisal is based on the assumption that there are no Miscelianeous environmental
Hazards (except those reported above) that would negatively affect the value of the property.

When any of the environmental assumptions made in this addendum
are not correct, the estimated value in this appraisal may not be valid.
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